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THE WEEK 


attaining a full development, there has 


\" [LE not 


been some further expansion to trade during the 


week. Irregularity was less noticeable in retail circles, 
the few warm days resulting in a rather better demand 
for all classes of merchandise. The encouraging feature 
of this is that it is indicative of a far more potent spend- 
ing power than was observable at this time last year. 
Industrial operations also have been extended some- 
what, with automobile production attaining new records, 
and building work taking on greater activity. Many 
industries are working on full schedules. Further evi- 
dence of this industrial movement is noticeable in the 
employment situation, which in all parts of the country 
is better than at this time a year ago, with many plants 
complaining of a scarcity of both skilled and unskilled 
labor. That a large amount of merchandise is being 
moved is very clearly indicated by traffic statistics, 
which show that the loaded freight car movement in 
almost every part of the country is considerably in 
excess of this time both last year and 1924. Aside from 
curtailing activity in the stock market, the labor troubles 
had but little effect this 
Should the controversy be prolonged, the 


in Great Britain have in 
country. 
failure of British goods to reach this market will un- 
doubtedly enhance the demand for American products 
both here and abroad. Pig iron production last month 
Was unusually large, but steel output will show some 
decline and operating schedules in the Pittsburgh dis- 
trict are not uniformly maintained. There was some 
further decline in commodity prices during the month 
just closed as measured by Dun’s Index Number, the 
latter being 3.7 points lower on May 1 this year than it 
Was a month earlier, the reduction since January 1 
aniounting to more than ten points or about 5.2 per 
cent, 


A year ago the decline covering the same period 
ot time was 4.5 per cent. 


When statistics of April failures are examined, it is 
1. that the number of defaults is smaller than for the 
responding month of last year in six of the fifteen 
Separate manufacturing classifications. The lines in 


£ 


= 


ch fewer failures occurred this year are the iron 
division, machinery, paints and oils, leather, tobacco 





Decreased liabilities 
are reported for seven branches among manufacturers ; 
clothing, hats, paints, printing and 
engraving, leather, and glass. For all manufacturing 
classifications, defaults for April, this year, number 
494, against 430 a year ago, and the indebtedness is 
$16,733,792, compared with $13,097,046. In the trad- 
ing division, eight of the fifteen separate lines of busi- 
ness show a smaller number of failures than for April, 
1925, these being tobacco, clothing, shoes. hardware, 
paints, jewelry, hats, and gloves. The liabilities de- 
ot the fifteen branches; namely, gro- 
shoes, furniture, hardware, paints, 
jowelry, hats, and gloves. The trading defaults for 
April, this year, number 1,378 and involve $19,093,768, 
with an indebtedness of $21,- 


lines, and glass and earthenware. 


namely, machinery, 


creased in nine 


ceries, clothing, 


against 1,427 a vear ago, 


539,911. 


The situation with the steel industry has not greatly 
changed. New business is still falling short of the 
recent productive averages, and as a result, operating 
schedules are not uniformily maintained, though ingot 
output in the Pittsburgh district continues compar- 
atively heavy. There is apparently much sharper com- 
petition for business in sight, but price concessions are 
the market 
Structural records for this year compare 


not general, sheet being probably the 
weakest. 
favorably with previous periods, and an enlarged outlet 
for railroad equipment and supplies is anticipated. 
Light rails 


main quiet 


and ordinary track supplies, however, re- 
and in the general steel consuming trade, 
buyers are not forced to place orders ahead ; this result- 
ing in a weaker price structure, with the consumer 
having the advantage. The Iron Age gives the coun- 
try’s production of pig iron for April as the largest 
of any month since July, 1923, the average daily rate 
of 115,004 tons last month comparing with 111.032 tons 
for Mareh, and 108,632 tons in April, 1925. On the 
other hand, steel production will be measurably less in 
April than for the preceding month. 


Moderate improvement is reported in Spring retail 
trade in dry goods, although the season is still some- 
what backward in many sections of the country and 
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this continues to retard sales. Prices for seasonable 
goods at retail have been reduced considerably in order 
to offset this unfavorable factor, and many attractive 
offerings are noted. Curtailment of production in tex- 
tile manufacturing centers has become very noticeable, 
particularly in Southern cotton mills. Other lines are 
also being restricted, with the output of wool and silk 
considerably below capacity. Future orders are light, 
and insufficient spot business is offered to keep the 
mills operating at a normal rate. Sentiment in foreign 
trade circles has been considerably changed by the strike 
in England, although it is not anticipated that its effects 


will be lasting. Business in both exporting and import- 
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ing divisions of textiles is quiet, notwithstanding ‘he 
fact that prices have not been so low in many mont.'s. 

Further improvement has been noted in the domes’ ie 
hide market, which shows a complete reversal of fo:m 
as compared with the situation existing only a few 
Prices have advanced througheut the list, 
Transactions have 


weeks ago. 
with light hides particularly firm. 
been in fairly good volume, but sellers are looking for 
further increases, and asking prices are very high, 
Better sentiment also seems to prevail in the leather 
market, although trade in staple lines of upper stock 
is still somewhat restricted. Some improvement is noted 
in sole leather conditions. 


~ 





GENERAL BUSIN 


ESS CONDITIONS 


Eastern States 


BOSTON.—The advent of more seasonable weather has 
stimulated many lines and general volume of business ap- 
pears to be increasing. The retail shoe stores have felt the 
stimulation, and are placing orders more freely. Jobbers, 
however, have been doing well and for March their sales were 
6.6 per cent. over those for March, 1925. Shoe manu- 
facturers reported the first gain in March since last October, 
their business being comparatively better than in other sec- 
Leather is rather slow, and price concessions have 


tions. 
Sales of 


been made in some lines, notably sole leather. 
hides and skins are moderate, tanners, as a rule, holding out 
Tanning materials and dyestuffs are 


for lower quotations. 
Chemicals are steady and volume 


not particularly active. 
is fairly good. 

While building activity in the center of the city appears 
te be increasing, the total amount of contracts awarded for 
the week in New England was only $6,631,000, as com- 
pared with $13,216,000 for the same week last year. Heavy 
building materials are moving in satisfactory volume. Sales 
of Northern lumber are comparatively moderate, and prices 
are weak. The retail yards, however, are receiving a better 
volume of business. Paints are becoming active. The 
hardwood demand from the manufacturers has fallen off 
considerably, but prices are being maintained. Conditions 
in the cotton industry are only fair. Some improvement 
has been noted recently, but mills have not been sufficiently 
active to insure much profit. 

Improved business in the wool market has failed to mate- 
rialize, the market being influenced by the slow sales of 
woolen goods. Prices are weak. The call for worsted yarns, 
as well as numbers for knitting and weaving has been light. 
Prices are irregular. Floor coverings are active. Sales of 
furniture at retail are increasing. The swing to the 
medium-priced automobiles from the cheaper models con- 
tinues to be pronounced, the sale of some lines running over 
50 per cent. in excess of last year’s figures. The sales of 
zutomobile supplies are below last year’s figures. 


NEWARK.—Continued low temperatures have had a re- 
strictive influence on retail distribution, especially in 
Spring and Summer merchandise, but millinery, hosiery 
and certain sections of wearing apparel are selling well. 
Electrical supplies, excepting radio sets and parts, are in 
fair demand. Improvement is noted in the demand for 
automobile accessories as the season advances, but the sales 
of new automobiles are to date below expectations. House- 
hold goods, including furniture and floor coverings con- 
tinue to move freely, largely on the instalment plan. 


There is, as yet, no appreciable slowing down in the in- 
dustrial section where manufacturers, as a rule, are fairly 
well occupied, while in some lines they are operating 
nearly to capacity. Building operations now are fairly 
active, the construction work being largely in the suburban 
sections, and for residential purposes. Lumber and build- 
ing material continue reasonably active, but price changes 
are narrow. Bank deposits continue large and money 
is in ample supply at regular rates. Collections generally 
are fair. 


PHILADELPHIA,—Unseasonable weather and a late 
Spring have retarded sales in nearly all staples, but volume 
of orders in general business keeps up fairly well, being at 
least on a par with last year’s record. Distributors and 
jobbers of electrical and radio supplies report that business 
is not measuring up to the record of this time a year ago, 
although advance business in fans has been good. Jewelry 
has been moving slowly at retail during the last few months. 
In dry goods, business is very unsatisfactory, and prices 
have declined quite rapidly of late. Sales of saws and tools 
for the first three months of the current year were slightly 
in excess of those for the same period last year. 

With a few exceptions, however, manufacturers are well 
employed, shoe factories being busy with orders for im- 
mediate delivery, while makers of trunks and bags have a 
large number of orders on hand. Men’s clothing manufac- 
turers are receiving satisfactory bookings for Fall delivery. 
Paper manufacturers find a gradual increase in the con- 
sumption of paper each year, and sales since January are 
more than 10 per cent. in excess of the total for 1925. Prices 
are about the same as they were a year ago. While manu- 
facturing chemists find tonnage fairly large, April totals 
were slightly below those for March. Manufacturers of 
rubber goods report good business both as to volume and 
sales; prices are fairly stable. In the lumber trade, con- 
ditions are no better than should be expected at this season, 
and prospects are not particularly encouraging. Collections, 
on the whole, have been good. 


PITTSBURGH.—Trade conditions in this district con- 
tinue rather irregular, although trade has benefited, to 
some extent, through a strong demand for seasonable gvods, 
which warmer weather has stimulated. The department 
stores are transacting a larger volume of business, aided 
materially by special sales. Dry goods trade shows slight 
improvement, but orders lack volume. Wearing apparel is 
moving at a slightly higher rate. Orders for shoes are 
more numerous, but volume this Spring has been consider- 
ably below that of last year. The automobile trade has 
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becn very fair, in view of weather conditions. Hardware 
is moving in moderate volume, with builders’ hardware 
rather dull. The grocery trade still is below normal, due 
largely to the continued depression in the mining sections, 
which also affects the jobbing trade generally. Collections 
are not very prompt. 

Industrial conditions remain rather spotted, with oper- 
ations slightly lower, on the average. Plumbing supply 
lines are not quite so active as they were. Building activ- 
ities are considerably below those of last year, residence 
construction in particular showing a material decrease. 
Lumber trade is slow, and prices easy. Oil well and mill 
supplies are in good demand, with mine supplies very slow. 
Electrical merchandise is quite active, while radio equip- 
ment is inactive. Crude oil production is slightly higher, 
with gasoline up a little in price, and present quotations 
generally strong. 

The bituminous coal market continues dull, with prices 
easy. Quotations for Pennsylvania run-of-mine coal per 
net ton at mines are as follows: Steam coal, $1.30 to $1.85; 
coking coal, $1.60 to $1.90; gas coal, $1.90 to $2.10; steam 
slack, $1.30 to $1.45; and gas slack, $1.40 to $1.50. 


BUFFALO.—The weather has continued to be the main 
retarding factor in Spring trade, which has reacted favor- 
ebly to the intervals of warmer temperature. Special sales 
have drawn out the usual number of shoppers, and liberal 
advertising and special prices, while reducing stocks, have 
lessened the margin of profits. Merchants are awaiting 
Summer activities with a feeling of optimism. General road 
business for spot shipments shows an increase over that of 
one year ago, indicating that merchants generally are not 
carrying heavy stocks and are not gambling with the future. 
Building and construction work is showing an upward trend. 
Automobile trade is in full swing, and shows up well as com- 
pared with the record of one year ago. 


Southern States 

ST. LOUIS.—Weather conditions during the past week 
have been very much more favorable to retail trade, and the 
niovement of Spring merchandise, which up to the current 
week had been seriously hampered, has taken on consider- 
able of an impetus, especially in dry goods and certain other 
merchandise for common consumption. In other lines, there 
is a potential demand, this being particularly true of farm 
implements, dairy and poultry supplies, hardware, fencing 
materials, and other goods consumed principally in the 
country. 

During the current week, the wholesale dry goods trade 
has shown a splendid increase over the volume of the pre- 
vious week, although somewhat less than for the corre- 
sponding week of last year. The more seasonable weather 
has brought a better demand for wash goods, Summer 
underwear, and other seasonable lines. From the number 
of small orders received for immediate delivery, it is quite 
evident that stocks in the hands of retailers are low. Pur- 
chasing by merchants, however, continues on an extremely 
conservative basis. The trend of prices appears to be 
downward, although to a lesser extent than for some time 
past. 
In the lumber market, there has been but little change in 
the softwood trade, prices remaining weak, noticeably in 
pine and yellow cypress, but it is expected that there will 
be considerably better demand now, with better weather 
conditions prevailing, as there is more building work con- 
tracted for than at the same time last year. The local 


yards have a large amount of lumber sold to take care 
of these building operations. There is a little better feeling 
with respect to the hardwood outlook, and there is a fairly 
gocd demand from furniture factories, flooring mills, box 
maxers, and the automobile industry. 
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The flour business is of a routine character, with a steady 
run of small orders, which make up a fair volume. Flour 
buyers continue their attitude of taking supplies only for 
their immediate requirements, with an occasional order 
for 30 to 60 days delivery, with clear flour selling to better 
advantage than patent. European buyers are displaying 
more interest, but it is apparent that but little business 
can be done in that direction, as prices are held too high. 


BALTIMORE.—General business conditions in this dis- 
trict are below expectations, and hardly up to the seasonal 
average. This situation is due almost entirely to the un- 
usually cool weather which has prevailed throughout the 
month of April. Not only are those lines whose activity is 
most pronounced at this season being affected, but other 
branches of industry are involved in the backwardness of 
the season. Retail trade is being halted more than whole- 
sale distribution or manufacturing activity. 

Dry goods and notions are moving slowly. Retailers are 
buying frequently, but in small quantities. Coal is not 
active. There still is fair buying in the fertilizer line, 
due to the fact that the late season has retarded sales at 
many points. The Spring volume thus far is in excess of 
that for the same 1925 period. Shipbuilding plants are 
busy, not so much with new construction work, as with re- 
conditioning work. Building operations continue satis- 
Tactory and there now is much road building work in prog- 
ress in suburban and outlying sections. An appropriation 
of $300,000 has just been made by the War Department for 
the improvement of the local harbor. The employment situ- 
ation here is good. There is now plenty of out-of-door 
work, and the present demand for farm help is heavy. 

Wholesale paper and stationery trades are about normal, 
but jobbing shoe business is disappointing. Wholesale drug 
trade is fair, and the hardware situation is about normal. 
The advent of real Spring weather, which is being anxiously 
awaited, undoubtedly will awaken the paint and wallpaper 
lines from their lethargy. Local chemical companies are 
being taxed to meet demands, and now are operating on 
full schedule. Oil refiners continue to do well, and prices 
are stiffening, owing to the upward trend in crude oil 
quotations. 


Western States 

CINCINNATI.—A slight contraction in general business 
was shown during the past month, in comparison with the 
record for same period last year. This is attributed pri- 
marily to unusual weather conditions and irregular price 
movement, with declines predominating. While some im- 
provement in current trade is apparent now, it is doubtful 
if Spring business will come up to original expectations. 
Falling off in building operations during April and for the 
four-month period is shown by building permits. Permits 
for April, 1926, showed costs of $2,728,000, compared with 
$4,047,000 during April, 1925, and for the four months of 
this year the total was $8,142,000, against $10,416,000 for 
the same period in 1925. 

Trade is spasmodic in the lumber market, and lacks normal 
seasonal demand. Prices are inclined to weakness. Busi- 
ness continues quiet in the iron market, and foundry ship- 
ments have fallen off, as a result of curtailment in certain 
of the motor-car plants. Inquiries are light and buyers seem 
to be holding off in expectation of still lower prices. The 
paint industry is off anywhere from 5 to 10 per cent., but 
in view of the backward season has held up remarkably well. 

Frequent purchases of small lots for immediate delivery 
continues to be the policy in the dry goods trade, but a freer 
movement is anticipated with the advent of more seasonable 
weather. Occasional mild days have resulted in quickening 
retail distribution, and special sales have produced satis- 
factory results. 
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CHICAGO.—General conditions may be described as ex- 
cellent at this time, with activity in many lines exceeding 
that of a year ago. Car loadings on seven Midwestern rail- 
roads with headquarters at Chicago totaled 855,552, against 
832,359 for April of last year. Two large mail order houses 
reported gains of 9.05 and 5.1 per cent. in April sales, com- 
pared with the record of a year ago, and of 14.81 and 5.1 
per cent. for the first four months of the year, over the total 
for the corresponding period of 1925. 

Retail department store sales are reported running ahead 
of the volume of this time last year, although a little of 
this peak may be attributed to sales delayed by the bad 
weather of early April. In the wholesale dry goods trade, 
the current excellent demand has about offset the losses of 
the April blizzard. There is some complaint, however, that 
not all the seasonal stocks of merchandise have been moved 
in normal volume for the period. 

Manufacturing continues very active, with a leading elec- 
trical apparatus manufacturer reporting about the same 
production as at this time last year. April steel business, 
producers estimate, will be close to the March figures, with 
the Spring recession more gradual than expected. Prices 
‘are slightly softer. The chief weak spot in the local indus- 
trial situation is the building industry which, with a decline 
of about $5,000,000 in April permits as compared with the 
total for the same month in 1925, continues to be hampered 
by an uncertain labor situation. 

Trade conditions in the packing industry are satisfactory, 
but an unfavorable South American situation has been 
cutting into corporation profits, a recent statement by an 
official indicated. April business in particular showed a 
trade improvement. In the livestock markets, all grades 
of cattle were stronger on Monday, but followed on Tuesday 
with weaker prices for the poorer qualities. Hogs offset a 
weak opening by a gain of from 10c. to 15c. on Tuesday. 
The produce market was irregular, butter showing a firm 
tone at the opening and eggs selling off. Packer hides were 
firm, with lines well sold up and tanners seeking to delay 
advances on country stocks. Building materials and lumber 
are moving in better volume. The coal industry is entering 
its normal Spring inactivity, although retail demand is some- 
what better than usual for the season, because of the irreg- 
ular weather. 

CLEVELAND.—Retail trade in general showed 
decline in the total volume of sales made for the Spring 
period so far, compared with the total of a year ago. Lines 
that show increases are men’s and boys’ clothing and fur- 
nishings, women’s coats and dresses, hosiery, shoes and 
furniture. Slight declines are reported in silks, velvets 
and other high-grade fabrics and floor coverings. Drug 
sales register some increase and groceries a slight decline. 
The wholesale trade, generally speaking, has followed the 
same trend. The wholesale hardware business has been 
tavorable, except in the building specialties in this district. 
bry goods also has been somewhat depressed. Building 
supplies, including lumber, brick, cement, illuminating fix- 
tures, roofings and plumbing are affected unfavorably by 
the walkout in the building trade, and there is a large 
guantity of work partially completed and now being held 
ir abeyance pending the settlement of labor difficulties. 

Paint and varnish manufacturers report good business 
in outlying districts, but unfavorable Spring weather has 
held back outdoor work in a considerable territory. The 
automobile industry continues to absorb large quantities 
of finishing material, and there has been a steady in- 
crease in the output of automobiles and trucks. General 
manufacturing is holding up fairly well. Machinery and 
machine tools are in normal trade condition. The clothing 
and cloak industries have taken up work on Fall mer- 
chandise, and have practically closed their Spring and 
Summer dockets. Excepting for the lake trade, there is 


some 


2a marked weakness existing in the coal business. 
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TOLEDO.—Retail trade has shown a little more activi y, 
but Spring business in general has been classed as somew! at 
slow. The few warm days that have prevailed have hac a 
stimulating effect on buying. Jobbers of dry goods, notio:s, 
etc., report numerous orders, but in rather small quantities, 
making rather an expensive turnover. Building operations 
finally are getting fairly well started for the new seascn, 
Groceries are in moderate demand, but with competition keen. 

The automobile industry is operating at close to capacity. 
The hardware trade has been a little backward in opening 
up, but is running in fair volume now. Collections have 
been a little slow in the country districts, owing to the back- 
ward Spring and late buying. 

DETROIT.—No material change is apparent in the gen- 
eral local trade situation at this time. Continued cold and 
unseasonable weather is hampering retail buying to an 
appreciable extent, and purchases are being confined largely 
to immediate necessities. This also holds good in wholesale 
and jobbing circles, where future commitments arouse little 
interest, and orders placed are conservative. Prices in gen- 
eral show practically no recession, but are firm or slightly 
higher in some lines. Winter stocks have been reduced 
satisfactorily, but the advent of warmer and settled weather 
is essential to bring cut seasonal buying in its normal volume, 

Factory operations show some curtailment, with a slight 
decrease in the employed forces, now that the first-of-the- 
year demands have been satisfied. Real estate is moving 
sluggishly, owing chiefly to weather conditions, and building 
and construction work has not yet assumed its expected 
volume. Collections are fair, but the general trade tone is 
conservative. 

MINNEAPOLIS.—Several weeks dry 
weather accompanied in part by cold winds have interfered 
with germination of early sown grain, and in some localities 
fields have been ruined by dust storms. This condition, which 
has been largely relieved by recent rains, has had a depress- 
ing effect on wholesale and retail business. Comment con- 
tinues to be made, however, upon the fact that such com- 
modities as farm equipment and merchandise intended for 
farm consumption continue to move in better amounts than 
for the last few years. The Spring wheat flour market has 
been extremely dull, and sales have been confined largely to 
Eastern purchasers. So far, however, volume of production 
of mills in this territory has not fallen below that of a year 
ago. Collections are fair. 

KANSAS CITY.—Volume of general wholesale trade was 
slightly less for April this year than for the year previous, 
and Spring planting was held back because of unusual 
weather conditions. During the past week, however, trade 
has been stimulated to some extent and feeling is more 
cptimistic. Soil conditions generally are good, and the 
territory looks for one of the best wheat crops in the last 
few years. Farmers have been buying large quantities of 
implements, which line, probably, has shown the best busi- 
ress of any. Otherwise trade is about normal. Collections 
are called satisfactory. 

The flour market still is lagging, because of wheat prices 
and outlook for a large crop. As a result, mills are oper- 
ated at slightly over one-half capacity. Last year at the 
same time, however, there was about the same output. 
About all the livestock trade was confined to hogs; re- 
ceipts were small and prices a little off. Building permits 
for April in this city were 33% per cent. less than the 
total for the same month last year. 


ST. JOSEPH.—Volume of business in the general mer- 
chandise for the fiscal quarter shows a small increase over 
last year’s total. This record was accomplished by extra- 
ordinary efforts, with a proportionate increase in overhead. 
Orders were many but small. The advancing season is 
giving an impetus to movements for seasonable merchandise, 
end houses report activity in millinery, hosiery, lightweight 


of unseasonably 
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wearing apparel for men and women to cover immediate re- 
cuirements. Manufacturers of overalls and men’s furnish- 
ings of all kinds are kept comfortably busy keeping up 
with current demand with but few orders ahead. 

Demands for groceries and food products are normal, im- 
provements are noted in the distribution of hardware and 
shoes, and prospects are for a steady business of moderate 
volume until the crop prospects become more defined. Re- 
sumption of highway construction and building operations 
is absorbing labor surplus. Collections are reported as good. 


Pacific States 

SAN FRANCISCO.—Several good features for the week 
in business more than overbalance the unfavorable, among 
them being the building activity showing a more settled con- 
dition. Increased industrial development means more 
population, new homes and business buildings. This growth 
also is reflected in agricultural sections, where the acreage 
under cultivation has increased. Lumber mills in northern 
California, cement plants, mines, foundries and other manu- 
facturers report a heavy demand for their products. 

Adequate rainfall benefited materially growing crops, and 
increased the storage of water for the generation of elec- 
trical energy. Fruits are reported from two to three weeks 
ahead of normal, with promise of abundant crops. Some 
authorities think the saturation point for tree fruits for 
California has been reached, and advise shipments to the 
East of only the better grades, long since the general prac- 
This should stimulate more care as to quality, and 
raise the standard for local markets as well. A_ better 
Eastern demand for dried fruits has firmed prices here. 

Growing wheat is reported in excellent condition, the 
Winter wheat crop being estimated at 528,000,000 bushels, 
compared with 398,000,000 bushels harvested last year. 
About 475,000 acres of cotton will be planted this year. 
Xetail business, based on sales reported by department 
stores, shows a gain in volume, but trade with the lesser 
merchants has not been up to expectation, and the number 
of failures and settlements seems incongruous with other 
features in the general situation. 


LOS ANGELES.--Both 
have, during the past week, experienced a lull in the volume 
of business, and the percentage of collections for the most 
part is below that of previous months during this year. This 
present condition covers particularly the distribution of 
groceries, bakery goods, hardware, furniture, dry goods, and 
electrical appliances, including radios. Slow collections in 
the majority of instances is the result of the recent city and 
county tax period, the expiration date for payment of the 
last half of 1925 taxes falling on April 26. 

Instalment-plan merchandise, especially women’s suits, 
cloaks and dresses, as well as men’s furnishings, have shown 
a steady gain in volume. Distributors of medium-priced 
automobiles have experienced an increase in sales for the 
first quarter of this year, as compared with the record for 
the corresponding period of last year. In some cases the 
gain is as high as 25 per cent. In view of the favorable 
circumstances surrounding the fruit growers and farmers, 

is anticipated that business generally will show the usual 
easonal increase. 


PORTLAND .—Jobbing business is holding its own in the 
ading lines, and retail trade still is favored by warm 
ather. General employment is rapidly reaching the 
Spring peak. With all kinds of construction work well under 
iy, logging camps and sawmills are normally active and 
railroads using large maintenance crews, the employ- 
ent slack which has obtained for several months past has 
‘gely been taken up. All districts report resident labor 
ll employed. Mary workers have started south to work 
eir way north with the various fruit and vegetable 
irvests. 


tice. 


retail and wholesale merchants 
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Lumber prices are moderately steady, and it is believed 
that only a small increase in the volume of new business 
would warrant a higher level of quotations, as stocks at the 
mills are not excessive. Orders from the Middle Western 
districts feature trade at the present time. There are 
further indications that the domestic cargo markets on both 
coasts are about to improve. With the clearing of the sur- 
plus shipped to Atlantic ports the renewal of inquiries leads 
manufacturers to believe that the markets will take the 
largest footage of Pacific Coast woods ever known. 

Production by West Coast mills in the past week amounted 
to 111,671,726 feet. Sales were 105,646,834 feet, of which 
51,480,000 feet will go by rail, 31,338,028 feet to domestic 
ports, 17,237,000 feet to foreign ports and 5,591,806 feet to 
the local trade. Unfilled orders total 455,988,779 feet, a de- 
crease of 9,268,714 feet for the week. 

With the covering of most of the recent export sales, the 
for wheat has subsided and prices have eased 
Crop prospects continue good, though cereals in 
Orchard fruits are un- 
and truck 


demand 
slightly. 
some sections are in need of rain. 
usually forward, and generally good. Berries 
crops received some damage from frost. 

Wool growers, anticipating an early advance in the market, 
are less disposed to sell the new clip, which is being sheared 
in very good condition. Hop contracting has been active, and 
over 65 per cent. of the new Oregon crop already has been 
signed up. F 

SEATTLE.—Home building in Seattle this year is des- 
tined to set a new high record, according to compilations of 
the first quarter’s business, and permits issued for future 
construction. The total of residence permits for the first 
three months of the year is 1,058, representing an invest- 
ment of $3,458,000, which may be compared with 1,008 per- 
mits, valued at $3,298,000 in 1925, and 731 permits valued 
at $2,401,000 in 1924. Building construction in April was 
in advance of that for the same month last year, and on a 
parity with the record for the month just preceding. 

Continued improvement in Seattle’s retail trade has been 
apparent during the last week in those lines dependent upon 
seasonal weather for an impetus. Good weather has height- 
ened the season’s demands. Employment in the district is 
reaching a peak. Demands from the outside sections are 
constant, and while all have been filled, there are some in- 
quiries for help in the city which cannot be taken care of. 
Employment this year is heavier than it was at this time a 
Sales of electrical equipment, appliances, and 
Inquiries within the last 
Sales 


year ago. 
motors continue in good volume. 
week came from mills and ranches desiring motors. 
of household appliances are being maintained in slightly 
better volume than was the case a year ago. 


Record of Week’s Failures 
YAILURES this week are fewer in number than in recent 
preceding weeks or than in the corresponding week 
of last year, the total for the United States being 403, 
comparing with 493 defaults last week, 474 the preceding 
week and with 424 a year ago. A reduction in the number 
appears for each section this week as compared with last 
week which is very marked in the South and the West. 
The number of defaults in Canada this week also de- 
creased to 36 from 39 last week A year ago there were 
54 failures. 
| 


eek Week | 
May @, 1926 | Apr. 29, 1926 





| Week 
May 7, 1925 


|| Over 








ay Over | m4. | rotar || Over | Over | 7 
Section $5,000 Total | $5,000, Total | $5,000| Total $5,000, otal 
Wee: so ccenene 94 | }4} | 120 164 124 | 158 108 150 
South. oceans | 48 | 102 |} 64 | 125 60 | 103 || 45 96 
WESE cece cans | 64 | 111 || 80 | 135 || sz | 148 69 | 107 
Pacific ..... |} 22 | 49 |} 25 | €9 23 | 67 28 71 
aot | Se Fcc | nce) Sale| CPEs 
Late wae ste | 228 | 403 | 289 | 492 294 | 474 270 | 424 
Canada ..... 14 | 36 27 29 13 31 3- ae | 
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ANALYSIS OF APRIL FAILURES 


Comparatively Little Change from the Number 
for a Year Ago, but Amount Increases 


Witt the single exception of the short month of February, 
fewer insolvencies occurred among commercial firms in 
the United States during April than in any preceding month 
this year. The number of such failures last month—1,957—— 
compares with 1,984 in March, with 1,801 in February, and 
with 2,296 in January. Little change is shown in com- 
parison with the 1,939 defaults of April, 1925, but in that 
month of 1924 the total was only 1,707. When allowance is 
made, however, for the steady increase in number of firms 
in business, the present showing is relatively satisfactory. 
Several large insolvencies last month swelled the aggregate 
liabilities to a point above the amounts for any previous 
month since February, 1925, with the sole exception of 
January of the present year. The April indebtedness of 
$38,487,321 contrasts with $30,622,547 in March, $34,176,348 
in February and $43,661,444 in January. In April, last 
year, the liabilities were $37,188,622. During the four 
elapsed months of the current year there have been 8,038 
failures in the United States, which compares with 7,908 
defaults for the corresponding period of 1925. The liabilities 
this year, on the other hand, have totaled $146,943,660, a 
material reduction from the $165,670,402 of the same four 
months of last year. 


, COMMERCIAL 








C— Number- ——————— Liabilities ———_—_—_——, 

1926. 1925. 1924. 1923. 1926 1925. 1924. 
JOM sos 2,296 2,317 2,108 2,126 $43,661,444 $54,354,032 $51,272,508 
Feb. ..+. 1,801 1,793 1,730 1,508 34, 176,348 40,123,017 35,942,037 
Mar, .... 1,984 1,859 1,817 1,682 34,004,731 97,651,026 
April ..< 2,057 1,939 1,707 1,62 38,487,321 37,188,622 48,904,452 
MAT a0 ines Ape AGORO ScORD accuse ys 37,026,552 36,590,907 
June .... ELTED D,SUT ESOS caesnios aes 36,701,496 34,099,031 
July 2,085. 2,615 L281) csecvesccs 34,505,191 36,813,238 
AUS. 200-0 Sb s OEE BeBe BOLD Naete canes 37,158,861 55,153,981 
Rept. .6s% jack DGRRD BESO D ApSOO. 0 cas0e sees 30,687,319 34,296,276 
Oct. AOGd A090 F088. vice ewe eon 29,543,870 36,098,804 
Nov. Gia AsSOn 459048 sxceesesee 35,922,421 31,123,910 
Dec. Bie 2080 2,081) fs ercewee's 36,528,160 45,279,281 

MANUFACTURING 


OOM, sess 510 480 505 499 $16,093,950 $11,909,187 $28,875,260 
Feb. «2. 447 409 398 348 10,822,319 15,334,214 16,478,308 


Mar. .... 469 429 484 437 9,861,821 13,374,584 72,838,426 
April ... 494 430 438 388 16,733,792 13,097,046 23,136,875 
MAY sees: oss 400" 4607 MOT 5 525.00%%5 18,183,856 17,756,977 
BAMA c Spt RL VERO) “BAS ossiaccce ae 16,159,040 16,645,661 
SOViciaes, acces MIS: MEO SEO 5. ce550 -. 10,931,798 20,022,429 
Beet wecpy SEED) MIN: SEED) co ccceoes 22,328,628 29,924,175 
BRiaise: ccm) OSE, YOR! BONA ce stsp .. 8,167,172 19,468,185 
BiG cp ack: “oes BUR wehIR 7: ADS) Goa \eerce e's 11,264,337 15,619,253 
MOP ctas wok RED BOE BBG) Aceon’ 13,923,701 10,252,127 
OG cess cas ) ADO WATS. BOS) 250.0006: 12,931,276 15,752,584 
TRADING 
Jan. .... 1,696 1,757 1,538 1,569 $21,511,872 $24,654,579 $19,525,282 
Feb. .... 1,282 1,285 1,250 1,115 20,317,275 21,066,839 17,598,487 
Mar. .... 1,124 1,845 1,254 1,179 22,793 17,594,994 19,239,933 
April 1,378 1,427 1,178 1,083 21,535,911 18,718,944 
May icc «sso 4,088 1,216 1,069 15,819,957 15,346,023 
Jane ...5 ...0 1,823091,084 970 17,213,189 14,809,593 
GUY, Gicssr) vio c MAGN 1 1ad- CSRS 15,961,174 12,420,599 
NT ee ey ee 13,460,130 16,360,776 
Rept, css (sn DID see 1 ees 14,989,871 10,125,648 
DOG) cos! vis) lead ABE 1p) 13,529,784 16,121,861 
Nov. .... ss++ 1,146 1,193 1,13 18,907,091 15,781,521 
Dec. .... «++ 1,307 1,464 1,254 20,635,051 27,141,448 





When the statistics of April failures by branches of busi- 
ness are examined, it is seen that the number of defaults is 
smaller than for the corresponding month of last year in six 
of the fifteen separate manufacturing classifications, while 
in one—chemicals and drugs—no change appears. The lines 
in which fewer failures occurred are iron, foundries and 
nails; machinery and tools; paints and oils; leather, shoes 
and harness; tobacco and cigars; and glass, earthenware 
and brick. Decreased liabilities are reported for seven 
branches among manufacturers; namely, machinery and 
tools; clothing and millinery; hats, gloves and furs; paints 
and oils; printing and engraving; leather, shoes and har- 
ness; and glass, earthenware and brick. For all manufac- 
turing classifications, defaults for April, this year, number 
494, against 430 a year ago, and the indebtedness is $16,- 
733,792, compared with $13,097,046. 
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In the trading division, eight of the fifteen separate line 
of business show a smaller number of failures than fo) 
April, 1925, these being tobacco and cigars; clothing anc 
furnishings; shoes, rubbers and trunks; hardware, stove 
and tools; paints and oils; jewelry and clocks; hats, furs 
and gloves; and miscellaneous. The liabilities decreased in 
nine of the fifteen branches; namely, groceries, meat and 
fish; clothing and furnishings; shoes, rubbers and trunks; 
furniture and crockery; hardware, stoves and tools; paints 
and oils; jewelry and clocks; hats, furs and gloves; anc 
miscellaneous. 


FAILURES BY ERANCHES OF BUSINESS—APRIL, 1926 





-—Number— -——Liabilities 














MANUFACTURERS. 1926. 1925. 1924. 1926. 1925. 
Iron, Foundries and Nails...... o 31 G $556,812 $484,001 
Machinery and Toolg.....sesss 27 35 47 1,089,720 
Woolens, Carpets & Knit Goods. . 12 10 4 684,102 
Cottons, Lace and Hosiery. ae 3 2 2,159,408 
Lumber, Carpenters & Coopers. ‘ HO 235 25 1,664, 958 
Clothing and Millinery... 59 AG 52 $10,712 
Hats, Gloves and Furs 12 g 7 279,200 
Chemicals and Drugs.. mie écae 6 6 2 219; 430 
Paints and Ollm,.....ccecee ine 1 = “3 500 
Printing and Engraving......... 21 11 25 199" 075 
Milling and Bakers............ 14 A2 29 334,071 
Leather, Shoes and Harness.... 10 18 14 186,991 
Liquors and Tobacco........... 6 8 11 295,798 
Glass, Earthenware and Brick 1 a 9 10, 000 602,900 
BU OUI S < 5.026 c 01es010 0 « 016 ore oo. 229 88 194 8,2 G, 14 5,889 
Total Manufacturing......... 494 420 4388 $16,7 33.792 » $13 3 097,04 } 
TRADERS 
General Stores...... area ene 129 188 $2,609,952 $1,792,8 34 
Groceries, Meat and. Fish. evesse $30 264 3, 099, 883 3B ALD 
Hotels and Restaurants........ 94 67 
Liquors and Tobacco........... 27 27 £ 
Clothing and Furnishings....... 175 145 2 1050, 109 
Dry Goods and Carpets........ 113 55 192,468 
Shoes, Rubbers and Trunks..... 64 80 arse» 
Furniture and Crockery........ 58 42 734,262 
Hardware, Stoves and Tools.... a7 44 778,501 
Chemicals and een ates 53 46 845,614 
Paints and Oils..... 2 2 20,208 
Jewelry and Clocks 27 80 
BOOKS G00 PODGCREs 02 cress cesecs 12 { 
Hats, Furs and mesaiiant ree 6 T 
All OUer. c..sc cs evenness kas - 251 227 
TROGIRE 0:62.80 rhs nce . : $19,093 768 $21 935,911 


Other Commercial. 60000006004 





2,659,761 2,555, 665 





Otel <0 e 6.00: s.ceeviee eercceves 1,957 1,939 1,707 & 38,487 321 $37,188.62: 


Automobiles and accessories, April, 1926: Manufacturers 16, lia 
bilities $168,789; trading 39, liabilities $618,815; total of all 92, 
liabilities $1,270,208, Manufacturers include all branches of tl 
industry; trading includes all accessories and filling stations, and 
the total also includes garages, bus lines, etc. 


LARGE AND SMALL FAILURES—APRIL. 


Manufacturing 

— Total — —$100,000 or more— —Under $100,000— 
No. Liabilities. No. Liabilities. No. Liabilities Average. 
1926.. 494 $16,733,792 87 $10,345,816 457 a ; 
1925.. 420 138,097,046 21 6,617,945 409 
1924.. 438 23,136,875 38 16, rte 893 400 
1923.. 888 3 

1922.. 488 20,014,796 33 7y 924281 455 
1921.. 837 14 é 
1920.. 137 2,601,053 5 

6 











1919.. 174 
1918.. 242 
1917.. 281 5,993,875 16 


4,520,064 226 
3,974,623 265 


Trading 
1926.. 1,378 $19,093,768 20 $5,399,840 1,358 $12,692.928 $10,028 
1925.. 1,427 21,535,911 18 7,204,692 1,409 14,331,219 10,171 
1924.. 1,178 18,718,944 28 6,208,239 1,155 123510,705 10,832 
1923.. 1,08 15,494,505 23 44,039,507 1,065 11,454,998 10,756 
1922.. 1,572 25,927,906 35 6,745,983 1,537 19,181,923 12,480 
1921.. 1,063 17,066,816 23 5,200,041 1,040 11,866,775 11,410 
1920.. ‘312  3'276,615 3 913476 30 2'363,139 7.648 
1919.. 319 3,309,861 5 1,116,850 314 2,193,011 6,984 
1918.. 605 4,940,862 7 1,287,996 598 3,652,866 6,108 
1917. 7 5,228,813 4 841,865 720 4,386.948 6,093 


All Commercial 





192G.. 1,977 $38, 63 $17,473,549 1,894 $91,013,772 $11,094 
1925.. 1,989 - 37, 45 S "494 21'856,247 14,629 
1924.. 1,707 48, 904° 452 7 .636 19,843,491 12,129 
1928.. 1,520 51,491,941 58 ‘ 18,188,359 12,441 
1922.. 25167 73,058,637 77 i 80,890,469 14,780 
1921.. 1,487 38,567,769 17,539,700 12,326 





64 
1920.. 504 13,224,135 16 
1919.. 543 11, 450, 462 21 
1918.. 905 14,271,849 26 
1917.. 1,069 12°587,213 22 


4,494,525 9,2 
4,686,710 8,975 
6,732,331 7,€ 
7,140,253 6 820 


6,763, 1752 522 
5,539,518 879 
7,446,960 1,047 





Silver Movement and Prices.— British exports of silver 
bullion for this year up to April 21, according to Messrs. Pixley & 
Abell, of London, were £2,923,181, of which £2,752,231 went to 
India and £170,950 to China. For the corresponding period in 1925 
exports were £1,854,095, of which £1,777,450 went to India and 
£76,645 to China. Daily prices (per ounce) of bar silver in the 
London and New York markets during the current week follow: 


Sat. Mon. Tues. Wed. Thurs. Fri 


London, vence.. 30. 2918 301s 3056 207s 207 
New York, cents 64% 6456 65 36 €64% 6438 64 
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Heavy Winter Articles in Both Men’s and Women’s Garments Fall Behind Last 





Year's Sales Volume 


HE following survey of the clothing industry is compiled 
from reports of correspondent of DuN’s REVIEW: 


DOSTON.—The cutting trades have had a comparatively 
successful season. Labor troubles have been slight, and the 
general volume of business has been well up to the level of 
previous years. In all lines, retailers’ stocks are moderate, 
and although weather conditions, particularly in Maine, 
Vermont and New Hampshire, have delayed purchasing, 
current orders are coming in satisfactorily. Manufacturers 
of men’s clothing in many instances report sales ahead of 
last year’s total. A reduction of from 10 to 15 per cent. 
in the cost of materials has resulted in the replacing of 
cloth of inferior materials with a better grade at the 
standard prices. Collections show an improvement. 

New England department stores report an increase in 
the sale of men’s clothing for the first three months of the 
year of 10.2 per cent., while stocks have decreased 7.5 per 
cent. There was a decided swing this year to the medium 
end lower-priced women’s wear, and jobbers and manu- 
facturers handling those lines experienced a substantial 
increase in sales, the call being particularly heavy during 
the past two weeks. The more expensive lines have been 
running below last year’s figures. Prices have been re- 
duced from 10 to 20 per cent. For the first quarter, Boston 
apparel shops made a gain of 12 per cent., but the depart- 
ment stores of New England, as a whole, reported a loss of 
5.3 per cent. The same stores, however, reported a gain of 
8.1 per cent. in the misses’ ready-to-wear departments, and 
of 18.1 per cent. in the juniors’ and girls’ lines. 

Very little infants’ or children’s clothing is manufactured 
in this territory. Waists, aprons, etc., are currently slow, 
though sales to date have been about the average. In the 
men’s lines a steady business is looked for for the balance 
of the season, while increases are looked for in women’s 
appare!. Collections in the latter lines show an improvement. 


BALTIMORE .—This is one of the basic industries of 
Baltimore, and in volume the production of clothing ranks 
the third largest in the United States. The local output of 
women’s clothing alone is said to total in value $13,000,000 
annually. Men’s intermediate-priced clothing, however, is 
the forte of this city. 

In 1925 local production exceeded by 10 per cent. the 1924 
output, but trade for the first four months of this year is 
slightly below that for the corresponding period of last year. 
This is due primarily to subnormal temperatures, the chilly 
weather throughout the whole of last month having impeded 
the movement of Spring, or intermediate-weight garments. 
Spring business, which now is practically over, with the 
exception of a little belated buying, has been only fairly 
satisfactory in the men’s line, and Autumn trade does not 
become very active until June. Weather conditions this year 
again are likely to eliminate Spring garments, and incline 
the consumer, so to speak, to pass from Winter clothes to 
mohairs, palm beaches, and similar materials. 
his is an interseasonal period, and manufacturers of 
men’s clothing are not very active. Operations range from 


50 :o 80 per cent. of capacity, which, however, is consistent 
With conditions obtaining normally at this period of the 
year. Thus far, advance orders for heavy clothing and over- 
coats booked for Fall shipment have been encouraging. 


iw wool now is cheaper than it has been since about 
19.1, and piece goods have declined about 8 per cent. in price 
sirve the beginning of the year. 
silks continue high. 


Cotton also is low, but 
Most trimmings have dropped 6 per 
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LESS ACTIVITY IN THE CLOTHING TRADE 


Spring Trade Disappointing in Most Sections 


cent., in comparison with quotations ruling at this time a 
year ago. Despite these declines, the price of the finished 
garment is not likely to cheapen more than 5 per cent. In 
fact, manufacturers generally are said to be making efforts 
to prevent any price drop by offering in compensation a 
better quality of merchandise. Prices of juvenile clothing 
are somewhat Jower than they were last year. 

Local manufacturers and jobbers of women’s wear, espe- 
cially cloaks and suits, report that Spring trade generally 
was good. The output of most factories here, which now 
are running at capacity, is taken by a few large mail-order 
houses, whose inducement to buy locally is the cheapness of 
labor here. This enables local producers to undersell other 
markets. The factories are disinclined to carry any excess 
of finished stock, owing to frequent style and color changes, 
as well as fabric vogues, and manufacturers are, therefore, 
inclined to allow demand to govern production. 

On the other hand, trade in infants’ wear has been affected 
adversely by the unusually cool weather. Novelty patterns 
have been selling better than staple merchandise. The 
tendency of the retailer, particularly department stores, to 
eliminate the wholesaler and to buy directly from the manu- 
facturer is more pronounced here today than ever before. 

Collections generally are satisfactory, and the outlook for 
Fall trade is good. Retailers are understocked, it is be- 
lieved, and this condition will render buying imperative in 
the next few weeks. 


ST. LOUIS.—Production of clothing in this district is 
about on a par with the output at this time a year ago. 
Jobbers’ sales are but little in excess of the 1925 total, as 
distribution at retail has been hampered considerably by the 
unfavorable weather. The few warm days of the past 
month, however, stimulated ordering, and there have been 
numerous requests on the jobbers for quick shipment of re- 
orders. Demand for infants’ wear seems to be on the in- 
crease, although supply is ample for normal demand. 

Fluctuations in prices have been within narrow margins, 
but advances in some items are in prospect for the Fall 
season. If agricultural results come up to present expec- 
tations, demand during the late Summer should increase 
markedly. The trade, as a whole, is considered to be in a 
fair condition, as all merchants are carrying very small 
stocks. Collections have been fairly good. 


CHICAGO.—Sales of clothing for both men and women 
for the first four months of 1926 are considerably below 
what they were in the same period in 1925. Weather con- 
ditions had a great deal to do with this. In men’s clothing, 
manufacturers are suffering from heavy production costs 
and lessened demand. They state the call is for the cheaper 
lines. Jobbers’ commitments have been small, and their 
stocks are low. In women’s wear, sales fell off 25 per cent. 
for the first four months of 1926, as compared with the 1925 
total, but jobbers bought sparingly and neither they nor the 
retailer have any merchandise on hand. 

There has been no particular change in prices either in 
men’s or women’s clothing. It is too early yet to predict 
the course of Fall business. The demand for infants’ wear 
continues steady and sales for the first four months of 1926 
are equal to those of the same period last year. 


CINCINNATI.—From the standpoint of manufacturing 
and jobbing, the volume of Spring business in the clothing 
industry was equal if not slightly ahead of that for the same 
season last year. However, the situation is less favorable 

(Continued on page 15) 
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MONEY DEVEL OPS FIRMER TONE 


Advanced to 4 Per Cent. 


London, Paris and Brussels Lower 


Rate 


Cables on 


AF TER an early period of ease, with the ruling rate at 
i slightly 
market for call 


tone became discernible 
funds. This was first 
noticed in the late trading on Tuesday, when an active de- 
mand appeared. The 3% per cent. rate was not exceeded 
until the “ote day after renewals had again been nego- 
tiated at 34% per cent. A 4 per cent. charge was established 
on aha coincident with the bidding for and loaning 
of some $40,000,000 on that day. 
made at 4 per cent. 


3% per cent., firmer 


in the local ant 


Thursday’s renewals were 
Time money was quiet and quotations 


unchanged. In the carly trading some four and five months’ 
funds were placed at 4% per cent., and on Wednesday a 
little six months’ money was placed at the former offering 


rate of 414 per Commercial 
best names while 4% per cent. was 
asked for known. 


As practically all the news despatches coming from Europe 


cent. paper was unchanged, 
going for 


others not 


4 per cent., 


so well 


this week were of a more than ordinarily depressing char- 
acter, it was not unusual that conspicuous weakness was at 


once displayed by the three important exchange centers, 
aris and Brussels. The most precipitant decline 
occurred in the Belgian franc on Wednesday, when the quo- 
fell 


gross loss of some 


London, 


tation to 2.9242, a new low record in history, and 
47 points as compared with last week’s 
close. The French franc also touched a new low record at 
3.0914. The weakness in sterling was of sizable scope in the 
light of its recent stability, and selling was naturally the 
outcome of the great strike which had been called. Other 
Continental funds were steady, the unit scoring a 
new high. Easterns were little 
changed. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Swiss 
South Americans and Far 


Sat. Mon, 


1.85 


Tues. 





Sterling, 
Sterling, 
Paris, 
Paris, 
Berlin, 
Berlin, 


checks.. 
cables. . 
checks..... 
CADIOS..... 
checks. .... 
cables.... 
Antwerp, checks. 
Antwerp, cables. . ‘ 
Lire, checks...... 4.01¥5 
Lire, cables...... 4.0: 
Swiss, checks.... 
Swiss. cables. 
Guilders, checks 
Guilders, cables.. 
Pesetas, checks.. 
Pesetas, cables... 
Denmark, checks.. 
Denmark, cables.. 
Sweden, checks... 
Sweden, cables... 
Norway, checks. . 
Norway, cables... 
Greece, checks... 
Greece, cables... 















Portugal, checks.. 

Portugal. cables... Buz: Spee 
Montreal, demand .156 100.12 
Argentina. demand -00 40.95 
3razil, demand RT 14.50 
Uruguay, demand. 2.87 103.25 
Chili, demand 12.91 12.00 2.00 12.00 





Money Conditions Elsewhere 


Boston The 
trend Call 
4 to 414 per cent. 


show no definite 
is dull at 
commercial loans continue at 414 to 


money market is quiet, and rates 


money is 4 per cent., while commercial paper 
Customers’ 


> per cent 


Chicago Money 
bringing 4 per 


per cent., 


is easy, with commercial paper-—the very prime 


Other going at 4% to 414 
With loans on collateral ranging from 414 to 514 per 


names cent kinds are 


cent. 





Over-the-counter loans continue at 414 to 514 per cent. 


Clereland 


G per 


this district savings about 
in advance of the 
plentiful, with the 


steady at 6 per cent. 


Janks in report 
total for the 


demand rather 


deposits 
period a 
restricted. 


cent same year ago. 


Funds are tates con- 


tinue 


industrial and commercial 


that 


St. Louis The demand for credit from 


seurces reflects the usual seasonal trend, except because of the 
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Irregularity Appears in Clearings 

THERE is some little evidence of irregularity in the re- 

port of bank clearings this week, which, for leac:ng 
cities of the United States, aggregate $10,453,216,000. ‘ihis 
is 2.6 per cent. less than the amount for a year ago, wh«re- 
as the gain last week was 17.1 per cent. New York (ty 
clearings this week are $6,730,000,000 and show a loss of 
6.5 per cent. compared with those for the corresponding 
week of 1925, while the total for the outside centcrs 
amounts to $3,723,216,000 and shows an expansion of 5.3 
per cent. Most of the leading cities outside New York 
show gains this week, among them Boston and Chicago, 
but there are declines at Pittsburgh, Baltimore, Cleveland, 
Minneapolis and other centers. 

Figures for the week and average daily bank 
for May to date, and since the opening of this year are com- 
pared herewith for three years: 


clearings 




























Week Week Per Week Per 

May 6, 1926 May 7, 1925 Cent. May 8, 1924 Cent. 

3oston $528,249,000 +15§.1 $457,576,000 ass 
Buffalo .... 48,417,000 1.8 42,627,000 eid 
Philadelphia. 559,000,000 + 0.2 482 000,000 + 15.0 
Pittsburgh... 172,322,000 3, 0.7 52,000 11.4 
St. Louis... pr 600, 000 140,400,009 + 9.4 000,000 + 1.0 
Baltimore 106,185,000 1.6 7,000 3 
Atlanta ! 62,446,000 + 5.0 : 3,000 es) 
Louisville . 32,9!'8.000 30,862,000 + 6.6 30,306,000 -- 8.6 
New Orleans A7,758,000 1.0 51, 684,000 11th 
Dallas .... 43,598,000 + 2. 37,482,000 16.2 
Chicago 904,441,000 3.7 ,000 1G 
Detroit .... 168, 417, 000 + 4.¢ 000 2 
Cleveland .. 112,377.000 5.9 .000 24 
Cincinnati .. 73,227,000 1.8 (,000 + 19.8 
Minneapolis. 76,788,000 LP § 1,000 2.6 
Kansas nisied 130,900,000 + 9.5 ,000 + 1 
Omaha ‘ 49,875,000 ame ,9000 +11,2 
Los Angeles. 169,125,009 ~ i 000 +2:4.5 
San Francisco 195,800,000 5 aT eS 000 +404 
Seattle . $23,190,000 .§90,000 9 ,,000 20.6 
Portland 40,101,000 »104,000 24 »940,000 7.2 
Tistal: «+ oss $3,7 216.000 $: $3.52 612,000 74,075,000 21.1 





730,000,000 _7,202,000.000 000, OCR) = 


Total All... i0, 0.45 53, 216, 000 $10,734, 613,000 - 


Average Daily: 





S17 ¢ ° 24 ¢ ~ o- Lore 
May to date.. $1,7 543.000 $1,789,102,000 — 1.4 $1,415,351,000 24.6 
April. re . 1,578,021,000 4 9,909,000 10.2 1,261.790,000 25.0 
1,845,929,600 1,529,123.000 + 7.6 1,298,027,000 — 27.3 





Ist Quart: ir 





TORONTO.—A long cold Spring has worked to the detri- 
ment of general merchants in both city and rural districts, 
and the continuance of the inclemency into May makes for 
anxiety in wholesale circles, particularly affecting cloaks, 
The total volume of dry 
and an occasional 


suits, dresses and men’s clothing. 
goods to date has been well maintained, 
warm day has been responsible for an extremely heavy de- 
mand by the public for all classes of merchandise, indicat- 
ing a far more potent spending power than was observable 
et this time a year ago. Manufacturers of knitted 
shirts, overalls and gloves are busy, 
plant here and there running overtime. 
glass dealers report business steady. 

Nursery men, despite the climatic conditions are dispos- 
ing of large quantities of shrubs, perennials and other gar- 
den requirements. Manufacturers of fertilizer note a 
growing demand for their product. Agricultural imple- 
ment makers have been busy for some time, and have no 
reason to anticipate any decline in output. Throughout 
Wastern Canada, as well as in Ontario, farmers have been 
restricted in their operations, and all Spring work is much 
behind, owing to the extraordinary lateness of the season. 
Provisions and packing houses report an increased con- 
sumption of their products. Payments are on a par with 
those of last week. 


goods, 
reasonably with a 
China and novelty 


Kansas City.—Commercial bank deposits are down, but this is 
usual at this time of the year. Some of the banks now are borr 
ing moderately from the Federal Reserve Bank. Rates continue 


to range from 5 to 6 per cent. 
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Prices Continue to Advance, with Sellers Hold- 
ing Firm Position 

TUE hide market has shown a reversal of form compared 

with that of a few weeks ago, being now a sellers’ market, 
whereas only recently buyers had control. Following recent 
advances on branded steers, native steers increased to 12'%c. 
this week and late trading in heavy native cows was at llc. 
Light hides are the particularly firm end, and while latest 
business in branded cows was at 10%c., bids are on the 
market for sizable quantities at 1llc., which packers have 
declined. Buyers are also bidding 12%c. in Chicago for 
light native cows, or 4c. up, but this is refused. It is re- 
ported that an Indianapolis packer secured 12%c. for his 
April production and obtained as high as 12%c. for a single 
car of especially light average. 

Country hides continue to show a better undertone. The 
demand is mostly for extremes and sales would be larger 
were it not that asking prices are very high. Some free-of- 
grub selection 25 to 45-pound weights brought up to 13%c., 
while current receipts are listed around 12%c., with lots 
running more to grubs down to 12c. 

In foreign hides, common varieties of Latin-American 
drys remain dull. River Plate frigorificos are selling, partly 
to Europe, with late business to the United States in Argen- 
tine steers at $33, gold pesos, per 100 kilos, equivalent to 
14%c. c.& f. per pound here. 

Calfskins have been rather neglected now in the West for 
some time and are unchanged. Chicago city’s last sold at 
17c., and while some dealers afterwards asked 17'4c., they 
later offered at 17c. New York City’s are firm, particularly 
for the lighter weights, with sales of 5 to 7’s at $1.65 and 
up to $1.70 asked, while there are reports that 7 to 9’s sold 
at $2.05. Late trading was active at various prices accord- 
ing to whether weights were sold separately or all weights 
together. One big lot of 30,000 all-weights was reported 
moved at $1.62%, $2 and $2.65, while a report was current 
of 5 to 7’s alone selling as high as $1.70, but this is not 
confirmed. é 





Leather Trade Conditions Lnprove 

‘ENTIMENT throughout the leather market is a trifle 
“ better, although the majority of staple lines of upper 
stock continue to show restricted trading and demand still 
is chiefly for popular shades of kid and genuine reptiles; also 
reptile grains in calf, etc. 

Some improvement is reported in sole leather conditions, 
but the betterment is, as yet, very slight. However, statis- 
tics show a little gain during late April, both in deliveries 
made and new orders booked. Prices remain unsettled, al- 
though the largest tanners are talking firmer and are not 
quoting under 40c., tannery run, for their best tannages on 
union trim backs in desirabie weights of superior packer or 
frigorifico hides. 

The offal market continues by far the best end of the sole 
leather business, and trade of late has improved. Some 
large tanners here report that they are securing up to 34c. 
for their single scoured oak shoulders, with rejects out, and 
have sold their rejects alone at 26c. These tanners, however, 
are selling their union shoulders at 27c. Choice, scoured 
oak, close trim heads are bringing 16c. and union heads 15c. 
Special scoured oak bellies are still bringing as high as 28c., 
and regular union bellies up to 24c. The bulk of business in 
icllies, however, is at 25c., and down, as to lots. 

In upper leather, activity still is confined to light shades 
f glazed kid, which remain popular and show indications 

’ going well through the Summer. Genuine reptiles are 
lso wanted, as well as reptile grains, in calf, etc., although 
ayers restrict their purchases to the actual number of feet 
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vequired to fill each shoe order. The aggregate, however, 
foots up well. Most orders for patent leather are individ- 
ually small, and there are some reports that patent stock 
suffers from competition with imported German leather. 


SHOWS GAIN 


TEXTILE BUSINESS 


Moderate Improvement Reported in Spring 
Retail Trade—Output Being Reduced 


LARGER business in dry goods at retail is reported in 

several places, as a consequence of better weather over 
a wider area, but there still is a lack of a seasonable and 
broad demand for lightweight merchandise. Curtailment of 
production has begun in quite an extensive way in cotton 
mill centers in the South, and other lines of textile output 
are being restricted. Future orders have been narrowed 
down very closely, and not enough spot business has been 
tendered to keep mills at all well supplied with business. 

Prices for seasonable garments at retail have been lowered 
greatly on lines of silk and cotton dresses, and on some coats. 
There has also been pressure to sell other made-up goods, 
and it has resulted in the most attractive offerings noted in 
some seasons. Manufacturers of garments declare that the 
lower prices are not due to stock accumulations in their 
hands. They state that they have been following a policy 
of making closely on order. This is substantiated by reports 
from some of the large retailers. Nevertheless, the retail 
stores handling garments are showing better prices than any 
seen at this period in several years. 

There have been some revisions of prices on bleached 
cottons, but it is stated by large selling agents that there 
will be no general revision until the trade is better disposed 
toward future buying than it appears to be at the preset 
time. Some divisions of the textile trades have been affected 
by the strike in England. 


Dry Goods Prices Irregular 

NE or two lines of branded bleached cottons have been 

reduced le. a yard, while others remain unchanged. Some 
lines of unfinished cloths have softened a little, but others 
have been steadied by news of lessened production. Wool 
prices have been somewhat irregular, but buying is limited. 
Although certain lines of floor coverings have been declining, 
the manufacturers of Wilton carpets and rugs have retained 
their old season lists and are getting a fair volume of busi- 
ness. In retail channels, the irregularity of prices is be- 
coming more marked. 

Wash goods and silk goods have been inactive, compar- 
atively speaking. Small repeat orders have been stimulated 
a little by the warmer weather in some sections, but there 
still is a lack of seasonable demand, although prices are 
decidedly in favor of the buyer. Printed lines are doing 
better than plain or woven goods. The clothing trade and 
dress fabrics trade continue quiet, so that no great change 
is reported in the wool goods division. The mills that are 
running best are those making specialties in worsteds, 
ranging in price from $2.50 to $3 a yard. 

The long drop in raw silk was checked for a time by a rise 
in Yokohama markets. Buying has continued on a small 
scale, owing to a lack of new business on cloths. Silk hosiery 
is moving steadily and printed silk novelties are selling 
moderately, but the season lacks the volume of demand of 
a year or two years ago. 

Troubles of a riotous character near Calcutta led to some 
weakness in burlap markets, and to a closing of trade 
channels and shipments for a time. The troubles of a local 
character were hardly over before the strike in England, 
which has spread to the Dundee burlap districts, began to 
affect business by slowing it up considerably. 
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COTTON TRADING CURTAILED 
British Labor Troubles Restrict Trading, but 
Price Changes Were Relatively Slight 


‘HE labor troubles in Great Britian were reflected in a 
nervous feeling and considerable uncertainty in the 
local cotton market this week, and the net result was a 
substantial curtailment in the volume of trading, but practi- 
cally no effect on prices. Fluctuations were confined to a 
relatively narrow range, and apparently controlled more 
by weather reports than by any other single factor. The 
July option opened at 18.22 and after selling up to 18.25 
turned downward and declined until 18.10 was reached, at 
which point the market steadied and the major part of the 
loss was recovered. Similar conditions prevailed on Tues- 
day and Wednesday, with net changes insignificant. 

While there was little disposition evident to belittle the 
seriousness of the British labor troubles, the prevalent 
belief seemed to be that the disturbance would not be 
greatly prolonged. While there were some that did not 
agree with this opinion, they were not inclined to take 
aggressive action and trading consisted largely of trans- 
ferring old accounts from rear to distant months. 

Weather reports were of a conflicting nature, and at 
times were responsible for moderate selling, but the declines 
resulting from these operations did not proceed beyond a 
few points before support appeared, and it required only 
comparatively limited buying to bring about partial or full 
recovery. During the latter half of the week the conserva- 
tive attitude on the part of traders was intensified by un- 
favorable news from abroad and, though business was 
limited prices were fairly steady and at the close showed 
little change from last week’s final figures. 

Daily closing quotations (cents per pound) of 
futures in the New York market follow: 


Mon. Wed. 

18.64 
18.19 
17.31 
17.08 
16.97 


cotton 


Sat. Thurs. 


19.06 


Tues. 


18.61 


SPOT COTTON PRICES 
Fri. Sat. Mon. 
Apr.30 Mayl1 May 3 
17.95 18,02 7.89 
18.90 18.95 t 
17.84 
18.10 


Wed. 
May 5 
18.00 
18.90 
17.90 


Tues. 
May 4 
New Orleans, cents.... 17.89 
New York, cents 
Savannah, cents....... 
Galveston, cents...... 
Memphis, cents 
Norfolk, cents......... 
Augusta, 

Houston, 

Little Rock, 

St. Louis, cents... 
Dallas, cents.... 
Philadelphia, 





Conditions in Western Canada 

WINNIPEG.—While in several lines of business increases 
in volume are reported, the building supply trades and 
atlied items apparently are benefiting chiefly. General mer- 
chandise distribution is reasonably active. At the moment 
the retail trade situation may be described as revealing 
more or less hesitancy, as the somewhat low temperatures 
which prevailed during April had a retarding influence 
on sales of seasonable merchandise. In wholesale quarters, 
trade is fairly satisfactory, with very little change during 
the week, orders being numerous, but mostly for imme- 
diate delivery. Collections are satisfactory, for the most 
part. 

Construction work is proceeding at a fairly good pace, 
the erection of a large department store being the out- 
standing feature. The building program, including several 
business, apartment blocks and dwellings, is viewed as one 
of the most encouraging factors in the present situation. 


VANCOUVER.—The noted increase in bank clearings 
and many important real estate transfers are reflecting 
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general improved conditions. The near-Summer weather 
causing an increase in turnovers in many lines, and buildi 
activity seems to be steadily increasing. Employment con 
ditions too, are improving gradually, the surplus of w 
skilled labor in the city is smaller, and will continue k 
as outside industries, such as canneries, loggers, mini 
etc., require men. Automobile sales have been fairly go: 
the past few weeks. Lumber prices remain steady, and mi 
throughout the Province are kept busy. Conditions 
copper and silver mining are promising. 

There is prevailing a very optimistic feeling that this city 
will enjoy one of the best years in its history this Summ¢ 
Tourist trade in 1925 was very heavy, and a marked increa 
is looked forward to. Collections show a slight improvemen*. 





TRADING DULL IN GRAIN MARKET 


General Strike in England Brings Export 
Business to a Sharp Standstill 

TMHE British general strike proved the controlling factor in 

the grain market during the early days of the week, with 
wheat closing at sharp losses on both Monday and Tuesday. 
The selling in the late trading Monday was inspired by the 
news that all attempts at settlement of the labor dispute 
had failed. Trading on the day following brought a little 
better feeling, and a rally from the lows of the session on 
a general opinion that the English Government would take 
control of the food situation and thereby improve the foreign 
buying demand. Reports of impending rains in the Spring 
wheat sections also aided in the bearish sentiment. Export 
business generally was at a standstill. 

The cheaper grains were affected by the heaviness in the 
wheat pit. Corn closed fractionally lower on Monday and 
Tuesday, with demand rather slow, and planting well under 
way in many sections. Oats sold off, despite reports that 
the new crop needed rain badly. Rye worked lower in 
sympathy with wheat and a poor demand. 

United States visible supply of grain for the week, in 
bushels: Wheat, 27,728,000, off 252,000; corn, 32,408,000, 
off 1,044,000; oats, 47,025,000, off 1,659,000; rye, 13,754,000, 
up 91,000; barley, 4,401,000, off 257,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 


Sat. 


Mon. Wed. 
1.61% 1AS% 8 1,59% 1.595% 
1.40}, 1.283 1.39% 1.29% 
1.355 1,35 1.35% 


the Chicago 


Tues. Thurs. 


Daily closing quotations of corn options in 
market follow: 
Tues, Thurs. 
71 
751 


oo 


Wed. 


79 

Daily closing 
market follow: 
Sat. Mon. 

4056 40% 

42 41% 

4276 42% 


quotations of oats options in 


Wed, 
40% 
42 


Tues. 
40} 
4114 2 
42, 42% 


Daily closing quctations of rye options in the Chicago 


market follow: 
Sat. Mon. Wed. 
S61 8558 8144 841% 
SUTR 8854 1 885g 
91% 9048 8914 


Thurs. Fri. 
84% 83% 
8714 86°s 
89 4s eae 


Tues. 


grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 

Wheat a) 
Western Atlantic 
Receipts. Exports. 
610,000 70,000 
699.000 115,000 
636,000 217,000 
650,000 337,000 
438,000 
470,000 


3,603,000 
2,940,000 


Corn 
Western 
Receipts. 
516,000 
ATS,000 
827,000 
578,000 
504,000 
456,000 


8,459,000 
1,836,000 


Flour. ;- 
Atlantic 
Exports. 
5,000 
68,000 
3,000 
24.000 
386,000 
14,000 
150,000 
195,000 








Atlantic 
Exports 
Friday 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 


17.000 
"9,00 ) 
155,000 ew 
$94,000 
3,659,000 








1 26,000 
Last Year anarne 
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STOCK TRADING VERY 


Initial Selling Followed by Quiet Period— 
British Strike News Causes Hesitation 





DULL 





FTER a period of early selling pressure, attributed to 

foreign origin and undoubtedly the result of the British 
strike threat, the stock market developed a quiet tone, and 
on Wednesday the dealings were so small as to bear com- 
parison only with the period immediately preceding the 
National election in November, 1924. Liquidation of 
foreign accounts accentuated by speculative short selling 
by the local bear element, caused the heavy losses that were 
sustained on Monday. The selling was of an orderly nature, 
however, and total sales did not exceed the 1,500,000 share 
mark. With the actual strike, however, which went into 
effect on Monday midnight, the trading assumed an entirely 
different aspect, and although weak spots were revealed 
in many scattered instances, a rally occurred which was 
effective in partially offsetting the early losses. 

There was much uniformity to the general movements 
of stocks. The woolen, chemical and leather shares were 
the only groups to suffer any form of sustained depression. 
American Woolen, American Hide and Leather preferred, 
Central Leather common, and the new Virginia-Carolina 
Chemical issues, were conspicuously weak for the greater 
part of the week. Pierce Oil and Pierce Petroleum, in the 
oil division, were also heavy, and other notable points of 
weakness were Austin-Nichols, Kelsey Wheel and Paige 
Detroit Motors. Freeport Texas Sulphur continued to 
evince renewed strength. 

As the week progressed the market became more and 
more dull. The continuance of the British strike was 
naturally effective in enhancing the general uncertainty 
and hesitancy of the market. The usual leaders seemed 
to move in a perfunctory fashion, revealing little evedence 
of a trend, one way or other. It was noticed, however, that 
there was little disposition of short sellers to continue any 
concerted attack on price levels after their efforts in the 
early part of the week. 

The bond market was also very dull. With the exception 
of a few second grade railroad and industrials, little activ- 
ity was displayed. Changes in representative domestic 
issues were negligible. Foreign bonds contributed the in- 
teresting features of the week. The successive new low 
records for the French and Belgian francs were effective 
in causing many drastic declines to be recorded in the in- 
dustrial and governmental loans of these countries. Liberty 
bonds were little changed from day to day, but the general 
tone was one of firmness. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 









Last Year Sat. Mon. Tues, Wed. Thurs. Fri. 
I Bicccd 82.35 88.683 87.58 §S.02 88,24 88.26 87.83 
ee 93.2 110.45 108.80 109.17 109.28 109.55 J08.75 
G. & T &S.58 97.87 96.73 96.93 9G.81 97.78 97-5 
Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 
Week Ending -——Stocks——————Sharres—, cc —-Bonds———_--- 
May 7, 1926 This Week. Last Year. This Week. Last Year. 
Saturday 473,900 692,100 $5,556,000 $16,541,000 
Monday , 1,551,800 1.206.800 10,891,000 13,904.000 
Tuesday . 1,033,700 1,535,200 11,971,000 12,865.000 
Wednesday 671,100 1,9 9,424,000 14,428,000 
Thursday 611,500 EP 9,953,000 15,508,000 
Friday 815,000 1 10,128,000 14,925,000 
otal 25. 5,157,000 8,87 $57,873,000 $88.231.000 





KEOKUK.—Little change is noted in business conditions 
venerally, in this section, although warmer temperatures 
have had a tendency to increase volume of sales in season- 

le merchandise at retail in the larger centers. Whole- 

lers and jobbers look for a normal trade during the next 

w months. Farm work is going ahead at a good pace, 

d business continues rather quiet in rural sections. Auto- 


obile dealers report an increase in sales, with the im- 
ovement in road conditions. 


Collections are fair. 
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AT THE HEART 
of a GREAT CITY 


ROUPED about Hotel La Salle is a veritable 

city of attractions. Clustered close about 

are the theatres, and shops—the artistic and 
musical centers. 


At the heart of the financial and wholesale 
districts, convenient to railway terminals, with 
transportation to any point in the city within a 
block, Hotel La Salle is ideal for business man 
and pleasure-seeker alike. 


You register here knowing in advance what 
your visit will cost—with full assurance that no- 
where are accommodations more luxurious or 
cuisine more perfect. 


Rates for Rooms 


si"Reoms 1 Potton?” Patons _Fixed-Price Meals 
176 $2.50 $4.00 Breakfast, 50c. and 70c. 
60 3.00 4.50 

Lunch - + x 

33. 3.50 5.00 ail ss 
344 4.00 6.00 meet se 
218 5.00 7.00 Sunday Dinner, 1.50 
175 6.00 8.00 A la carte service at 
20 7.00 9.00 sensible prices 


1026 Guest Rooms 


POtel [a Salle 


Chicago’ Finest Hotel 















Minimum Quoted Prices at New 
York, unless otherwise specified 


ARTICLE 


APPL _ Common..... bbl 
PORCH ccccvccscvcess : 


BEANS: Marrow, ch. 100 Ib = 


Pea, choice........ 
Red kidney, choice. . 
White kidney, choice 
BUILDING MATERIAL: 


oe “ 


“ “ 


Brick, Hud. R., com..1000 - 


Portland Cement. Noi 
ampton, Pa.. Mill... “bbl 
Lath, Hastern spruce.1000 
Lime, f.o.b. fty..200 Ib bbl 
ory se Cyp.Pr. No.1..1000 
Red Cedar, clear.....1000 
BURLAP. oe -40- - ya 
8-oz. 40-in. ee 
COAL: f.0. b. Mines. és ton 
Bituminous: 
Navy Standard........ 
High Vol. Steam...... 
Anthracite: 
Stove (Independent)... 
Chestnut (Independent) 
Pea (Independent).... 
Stove (Company)...... 
Chestnut (Company)... 
Pea (Company).......- 
COFFEE, No. 7 Rio.....'b 
Santos No. 4.. “* 
COTTON GUUDS: 
Brown sheet’gs, stand. -yd 
Wide sheetings, 10-4.... ‘* 
Bleached ns at... 
Medium .... 
Brown sheetings, ‘4 "ya.: 
Standard prints........ 
Brown drills, standard.. * 
Staple ginghams seveceue : 
Print cloths, 38% inch. 


G4x60 ...cccccceee 
Hose, belting duck. . 
DAIRY: 
Butter, creamery, extra. .lb 
Cheese, N. Y., Fresh spl. ** 
Cheese, N.Y, fi. held _ . 
byggs nearby, fancy. emg 
Fresh gathered firsts. 
UKIED FRUITS: 
Apples, evap., choice... lb 
Apricots, vhoice 1925.. ° 
Citron, fey. 10-Ib. noe si 
Currants, cleaned..... ni 
Lemon peel soeeee 
Orange peel........... 
Peaches, Cal, standard.. ae 
Prunes, Cal., 40-00, 25- 
Se Serer e rere. 
Raisins, Mal. 4-cr. 20-lb Box 
Cai, stand, loose mus... Ib 
DRUGS & CHEMICALS: 
Acetanilid, U.S.P. bbls. Ib 
Acid, Acetic, 28 deg. 100 °° 
Carbolic drums...... 
Citric, domestic... 





“ 





Muriatic, 18’...... 100 Bi 
Nitric, 42’..... eeneee 
Oxalic ....scccese 


Stearic, double pressed < 
Sulphuric, . 
Tartaric crystals. rr ey i 
F1' spar, £ Pomey 85%, mi. ton 
cid, 98%, 
Alcohol, 190 prt. U.S. P. gal 
‘wood, 05 p. ¢.... 


** denat. form 5... * 
Alum, lump........+6. lb 
Auionia carb’ate dom.. * 
Arsenic, white....... = a 
Balsam, Copaiba, 8, ee ae 

Bir, Camada....cccces gal 
POFG cc cvccvevcsssses ) 
Beeswax, African, crude ** 

we white, pure.. sy 


Bi-carb'te soda, Am, 100 * 
Bleaching powder, over 
SA% ccccccccvcces 100 ** 
Borax, “crystal, ie Be... * 
Brimstone, crude dom.. .ton 
Calomel, American..... lb 
Camphor, domestic...... i 
Castile soap, white.. case 
Castor Oil, No. 1..... 
Caustic soda 76%. 
Chlorate potash........ 
Chloroform .,.....-.eee- 
Cocaine, Hydrochloride, . 
Cocoa Butter, bulk...... 
Codliver Oil, Norway...bbi 
Cream tartar, viet aceae & 1 
Epsom Salts. rey 
KF ormaldehyde o* Sse 
Glycerine, C. P., ‘tin bulk *° 
Gum-Arabic, picked oe se “ 
Bensoin, Sumatra paievees 
SPRINOONG .acnseansdsee 
Shellac, D, C 
Tragacanth, Aleppo Ist. 
Licorice Extract....... 
— 448096 0c ee we 
Roo 





Menthol, cases. ce wiale Saas 
Morphine, Sulph,, bulk.. 
Nitrate Silver, crystals. 
Nux Vomica, powdered. ° Ib 
Opium, jobbing SENG oa 506 
Quicksilver 75-lb flask... 
Quinine, 100-oz, tins.... oz 
Rochelle Salts......... Ib 
Sal ammoniac, lump.. 

Sal soda, American 100 : 44 
Salpetre, crystals ~ 
Sarsaparilla, Honduras... “ 
Soda ash, 58% light 100 * 
Soda benzoate.......... ** 
WUEIOl, DIGS. 2000000 a 
DYBSTUFFS, —Ann. Can. 
Bi-chromate Potash, am. Ib 
Cochineal, silver....... “ 
REE capeccclecevs coos ID 


+Adyance from previous week. . 


This Week Last Year 


DPA 


~ 
ee ee 


3 


4 
S 
6 
1 
J 


AAnAwIwn 


me 0 





4 





J 


Indigo, 
Prussiate gg yellow 
Indigo Paste, ” 
FERTILIZERS: 
Bones, 
14% 
phosphate, Chicago.... 
Muriate potash, 50%... 
Nitrate soda 
Sulphate, ammonia, do- 
mestic f.o.b, works ** 
Sul, 
FLOUR: 
Winter, 
Fancy Minn. Family.. 
GRAIN: Wheat, No, 2 R bu 
Corn, No, 2 yellow 
Oats, No, 3 white..... 


Rye, 


No, 


FAS Pl, 
4/4” 
FAS Pl. 
4/4” 
F AS Poplar, 
17 


FAS Ash 4/4" 
Beech, wo 1 Com- 
mon, 
fo 

4/4” 


FAS Cypress, 
FAS Chestnut, — 
7 


FAs. H. Maple, 4/4” 
—— Spruce, 


No 
iedge, 
No. 

Yellow Pine, 3x12’ 

FAS , 

Com, 

Cal. 
Clear 

No. 
Roofers, 

METALS: 

Pig Iron: 
basic, 
Bessemer, . 

gray forge, Pittsburgh. 
No. xi 
Billets, 
forging, 
open-hearth, ree 
Wire rods, Pittsburgh... 
rails, hy., at mill. 
Iron bars, ref., 
Iron bars, 
Steel bars, Pittsb... 
Tank plates, Pittsb.. 
Beams, i 
Sheets, black, No, 
Pittsburgh 
Wire Nai 
Barb Wire, - 
vanized, Pittsburgh. 
Sh’ts No, 28, Pitts “ 
Coke Conn'ville, oven. 
Furnace, 
Foundry, prompt ship.. 
Aluminum, pig (ton lots) Ib 

erie eo = 
C opper, 


O-h, 


Gaiv, 





 § 

Tinplate, Pittsb., 100-1b box 
MOLASSES AND SYRUP 
Blackstrap 
Ex. Fancy. 
Syrup, anon medium. . 
NAVAL S 
Rosin 
Tar, 
Turpentine 
OILS: Cocoanut, Spot N. x 
Crude, bbls., f.0.b., coast = 
China Wood, bbls., spot. ‘* 
Crude, tks, 


Newfoundland ......... 
7 .. 
Cottonseed 
Cr. Tks. at Mill 
Lard, ex, 
Ex, - = 
Linseed, city raw......gal 
Neatsfoot, pure 1 


This Week Last Year 





WHOLESALE QUOTATIONS OF COMMODITIES | 





~ 


PPMP 


Spring . Pat. 196 ce 





mt 





0, 
Barley, malting 
Hay, No. 1 
Straw, lg. rye, No, 
HEMP: Midway, ship... lb 
HIDES, Chicago: 

Packer, 
No, 1 Tex 
Colorado 
Cows, heavy native. eae 
Branded Cows... 
No. 
No. 
No. 1 


hy 





+ 





Chicago City calfskins. : 
HOPS: N, Y, prime ’24. 
JUTE. 
LEATHER: 

Union backs, t.r. 
Scoured oak-backs, No, i“ 
Belting, Butts, No. 1,light ‘* 
LUMBER: 
Western 

No, 
White Pine, No, 1 


Barn, 
= Qtd. Wh. “Oak, Fo 
/4” 
RUBBER: Up-river, fine. sg 














~ 
apo 


[+++ 


ARTICLE 
Palm, Lagos.........+. Ib - 
Petroleum, er., at well..bbl 
1. 


Kerosene, wagon deliv. .gal 
Gas’e auto in gar, st. bbls * 
Min., lub. dark filt'd E ‘* 
Dark filt’d D.......... 
Paraffin, “ By vile ; 
Wax, ref, rE 
Rosin, deat’ pang iS uteraier y= 
Soya-Bean, tk., coast 
PFOMPt ..ccccccsccccce 
PAINTS: “Sal Am. * 
Ochre, French. es 
Paris, White, An. é 7100 ay 
Red Lead, Aimerican. oe 
Vermilion, or: m 4 
White Lead in Oil. = 


oe 





> ee ” 
Whiting Gua. eae -100 ° ms 
Zine, American. eeece 
ee OR oe i Wa sce's'00 wi 
ee: News roll..100 ** 
Book. 8 6. & G..isece 
Writing, tub-sized..... Ae 
No, 2 Bratt... vateen 
Boards, chip...........ton 
Boards, straw........ Peay 


Boards, wood pulp..... 
Sulphite, Dom, bl..100 Ibs 
Old Paper No, 1 Mix, 100 * 


PEAS: Scotch, choice,100 ‘* 


PLATINUM . Of 
PROV ISIONS, Chicago: | 


Beef, steers, live...100 lbs 
Hogs, | AP ee a 
Fes 
Pork, MOG, s.6.s:0.0:060.0 DOI 
Sheep, live........ 100 Ibs 
Short ribs, sides l’se ‘* “™ | 
Bacon, N.Y., 140s down Ib 
Hams, N.Y., big, in tes. ‘ 
Tallow, N. Y., sp. loose ‘‘ 


RICE: Dom, Fey, head.. “ 


“ 


Blue Rose, choice....... 
oreign, Saigon No, 1. 


Plan, 1st Latex cr. 


SALT: Table, 200 Ib, sack | 
SALT FISH: 


Mackerel, Norway - 
| eae - bbl 
Cod, Grand Banks. .100 Ibs 


SILK: China, St. Fil 1st lb 


Japan, Fil., No, 1, — z 


SPICES: Mace.......... 
Cloves, Zanzibar. os m 
Nutmegs, 105s-1 10s.. PRR pala 
Ginger, Cockin. ... <<... Be 


Pepper, Lampong, black ** 4 
= Singapore, white ‘ 
nid Mombasa, red.: ‘* 


SUGAR: Cent. 96°..100 Ibs 


Fine gran., in bbls. ‘“ ‘* 


TEA: Formosa, fair..... Ib 


WU acveceuceesess ee: = 
Japan, low..... re 
BG: 556-675. eereccoces 
TEP GOW a6. oi6.6-earcie ove 
AEMRM! ip elhiorsucieresiciptcc ee * 
TOBACCO, L’ville '25 crop: 
Burley Red—Com., sht.. Ib 
KOON. ok-visse 0.0 oo eae els es 
WEMESME: 6. i's.00.6.0 sn cece 
eS 

Burley—eolory—Common he 
NAIEYS © a5 09°44 5.0) Sin1e ie 


VEGETABLE S: Cabbage bb! 
ag 


EE SR eR ln 2" b: 
eek pase oe bbi z 
Turnips, rutabagas pero. : 


WOOL, Boston: 


Aver. OS GHObs 6c ceccs Eb 


Ohio & Pa., Fleeces: 


Delaine Unwashed...... ‘ 
Half-Blood Combing. arands Ane 
Half-Blood Clothing.... ‘ 
Common and Braid..... “ 


Mich, & N, Y. Fleeces: 


Delaine Unwashed...... * 
Half-Blood Combing.... ‘ 
Half-Blood Clothing.... ‘ 


Wis., Mo. & N. E.: 


MEMIE-EOON . cccccccece 
Quarter-Blood ......... 


Southern Fleeces: 


praimery, Mediums...... = 
W. Va., etc.: Three- 

annie Blood Unwashed ? 

Quar-Blood Combing.....  ‘* 


Texas, Scoured a 





Calif,; Scoured Basis: 


Northern PO RT oe ed 
Southern ...... ee 


Oregon, Scoured Basis: 


East, No. 1 Staple..... ‘ 
Valley No. 1.. ue 


Territory, Scoured| Basis: 


Fine Staple Choice..... ‘ 
Half-Blood Combing.... “ 
Fine Clothing.......... ay 


Pulled: Delaine......... “ 


Fine Combing.......... * 
Coarse Combing........ “ 
cailtecaie Pc scccsce © 





WOOLEN GOODS: 
Stand, Gis Wor., 16-os. yd 
Serge, 11-os.. <eiae o 


Serge, 16-oz...... 
Fancy Cassimere. 13-05. “ 
36-in, all-worsted serge. ‘ 
36- ng ee Pan- 

Broadcicth, "54: in. ir Wiel 
36-in. cotton- -warp serge ‘ 





— Decline from previous week. 


7 Quotations nominal 











— <--> 





—— 








at ed id ed 
iz 5 


Leak 


*Carload shipments, f.0.b., New York. 


aa a ee a 







S, 1926 
CLOTHING TRADE SURVEY 
(Continued from page 9) 
with retailers, and complaints regarding slow trade are 
ascribed primarily to the late arrival of Spring weather. 
Manufacturers are now cutting Fall merchandise, and 
initial bookings are up to expectation, although there exists 
a hesitant attitude throughout the trade and production is 
being aligned closely to the actual demand. Popular-priced 
clothing has the principal call, in contrast with the higher- 
priced merchandise which is moving slowly. All lines are 
slightly lower for Fall, but these are in the matter of better 

values rather than in actual price reductions. 

The Spring volume of business in the cloak and suit trade 
is comparatively light, and present conditions are practically 
dormant. Lightweight materials show fair activity, but 
price reductions are prevalent in order to stimulate sales. 


DETROIT.—The backward Spring season has somewhat 
restricted the free movement of clothing in retail buying 
circles, and while there has been apparently a fair turnover, 
the volume is less than was expected. Winter goods have 
been moved through special sales. The Easter trade in 
general in this line fell short, owing to inclement weather. 
and there appears to be little improvement looked for except 
with the advent of warmer and settled weather. Merchants 
wre well stocked and prices are firm. In wholesale and 
jobbing circles, buying is marked by caution, and chiefly it 
is to fill immediate requirements, future commitments in 
any great amount arousing but little interest. Clothing 
manufacturing here is confined to a few special lines and 
is of fairly good volume. Conservatism marks the general 
trade tone. Collections are reported fair, as a whole, and 
accounts in wholesale quarters are being closely scrutinized. 


MILWAUKEE.—For the past several seasons the clothing 
industry here has been somewhat at a standstill. That is, 
production capacities have been built up, but volume of out- 
put has been either holding its own or declining a little. 
Business for this Spring was no exception, as total sales 
were but little better than on a par with those for the same 
season of 1925. Demand for Fall, however, is better, as it 
has been found that the most popular sellers are the suits 
with two pairs of trousers. As a result, overhead expenses 
have been cut down to a minimum so that now local manu- 
facturers are enabled to give the trade suits with two pairs 
of trousers at the same price they were offered with but one 
It is said that there has been no substitution 





pair last Fall. 


INVESTMENTS | |THE NECESSITY OF 
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of cheaper cloths or trimmings in order to attain this end, 
but that it has been accomplished by the adoption of a pro- 
duction system that has reduced overhead. 

Salesmen now on the road with overcoat and topcoat lines 
for Fall are booking good orders, although weather con- 
ditions are retarding progress somewhat. Nevertheless, the 
increase in sales over last Fall’s record is estimated con- 
servatively at 25 per cent. Both of these items are some- 
what cheaper than they were a year ago. In suits the de- 
mand at present is chiefly for those with two pairs of 
trousers that will retail from $35 to $45. Outlook for the 
course of trade during the next few months is encouraging, 
in view of the paucity of desirable stocks in the hands of 
representative houses. 

MINNEAPOLIS ‘ers of heavy clothing, over- 
coats and mackinaws report the volume of sales some- 
what below those for the corresponding months in 1925, 
attributed largely to unusual weather conditions. Sales of 
infants’ wear, men’s and boys’ clothing are about on a par 
with those of last year. Dealers are reported to have car- 
ried over some of the Winter lines, and buying at present 
is On a very conservative basis. Considerable optimism, 
however, is expressed regarding future business. There 
is very little manufacturing of cloaks and suits carried on 
in this territory. Prices of all kinds of clothing have re- 
mained about the same as they were a year ago, and are 
steady at present. Collections are reported fair to good. 

SAN FRANCISCO.—Conditions in the clothing trade are 
good. Seasonable Winter weather brought out the buying 
of heavy clothing during the early part of the year, and 
Spring weather during April stimulated demand for the 
lighter goods. Men’s furnishings also have had a good 
Spring trade, and sales of hats and clothes for sport wear 
have been of good volume. Prices are holding up well in this 
trade, and failures have been comparatively few. 

PORTLAND.—Retail clothiers and jobbers report a good 
trade in lightweight goods, the forward season having 
brought on the demand earlier than usual. On the whole, 
however, the clothing business is not regarded as equal to 
that of last Spring. Consumers to a certain extent are be- 
lieved to have overbought, and the instalment policy, while 
it has stimulated the sales of firms accepting partial pay- 
ments, has done so at the expense of other firms. Dis- 
tributive trade with the country is fair, and is expected to 
improve after the coming harvest. Prices in practically 
all lines are firm, and no weakening is anticipated. 





Tractions and Utilities 





DIVIDEND DECLARATIONS 


Railroads 
Books 
Name and Rate. Payable. Close. 
T&S F, 1% q..... June i April 30 
ita & W Point, 4s.... July 1 June 19 
Atl Coast Line Pt, 2% s.. May 10 April 27 
( ral RR of N . q..- May 15 May 4 


C} mae ake & Shio pf, 
Bi tics we cba vouseeee July 1 June 8 


So & Fla 1st and 2d pf, 

Bic sme. the meee dees May 27 May 13 
j sof CA pf, Poll q.. May 6 April 30 
Norf ¥ w adj pf, 1 q. May 19 April 30 
F lime: Ge, Bi Oo ccecaee May 13 April 15 
Wabash pf A. 1% G@o-vckcs May 25 April 17 





BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bidg. 

BOSTON—Scollay Bidg. 
CLASGOW, SCOTLAND, 142 St. Vincent St. 
UTICA—The Clarendon Sldg. 

MONTREAL, CANADA, 13, McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 











CREDIT INSURANCE —— 

Name and Rate, Payable. Close. 

8 Am Elec Pwr pf, 1% q... May 15 May 5 

¢. Credit Insurance begins when your | Am Superpr par pf, 50¢ q. May 15. April 23 

F; . | Am W W & Elec, 1% q... May 15 May 1 
ire Insurance stops—when your mer | iin WW & Elec 7% 1st pf, 

chandise has left the protection of your 486 acs. cuunoreeiandce Mae Ie Maas 

Columbia G & El, $1.25 q.. May 5 April 30 


four walls and is turned into accounts. 


@ Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 
mal losses. The terms are liberal—yet 


the cost is moderate. 


@ You can’t afford not to carry Credit 


Insurance. 
Write Us 


The American Credit-Indemnity Co. 


of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J. P. McFADDEN, President 








Foshay (W B) Co, 14% m. May 10 April 20 
Foshay (W B) Co special, 


Be WE ionas wwaeenedeme May 10 April 30 
Int Pub S Corp, % m. . May 40 April 30 
Int Pub S Corp pf, 7-12 1 m. May 10 April 30 
Minn Elec Distrib, 1 m... May 10 April 30 
Minn Elec Distrib pf B, 

B Wivcsevserwicesaactrens Ee oe April 30 
Pac Gas & El pf, 1%q.... May 15 April 30 
People’s Light & Pr, 1144 m May 10 April 30 
People’s Lt & Pr pf, 7-12 m May 10 April 30 
So Canada Power, 1 q.... May 15 April 30 
Tri-State Util, %m....... May 10 April 30 
Unit R & E (Baltimore), 


SOG Oi ccrsnbcadevdceeiocs 3 May 15 April 24 
W Penn El Co pf, 1% q... May 15 May 1 





FRANK 6. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 


GIBSON & WESSON, Inc. 


INSURANCE 
In All Branches 


110 William Street, - NEW YORK 





DUN’S REVIEW 








A Credit Reporting Service 
Covering all of Latin America 


Fieri ners in 1841, R. G. DUN & CO., The Mer- 
cantile Agency, has, from its very inception, been looked 
upon as an authority on business conditions and as an invaluable 
factor for the promotion and protection of trade. It is the only 
Credit Reporting Agency in the world having its own branch 
offices, all under one firm style and one proprietorship. All of its 
managers are selected from its own trained employes and have 
had many years of mercantile agency experience. 


The first office in Latin America was opened at Mexico City 
in 1897. There are now no less than six offices in that Republic 
alone, while branches in Latin America established since that date 

For subscription rates and fur- include the capitals of Cuba, Porto Rico, Argentina, Brazil and 


ther particulars regarding this 


nin MATINW ne tena ne Chile. R. G. DUN & CO. maintains its own branches in no less 


dd the offic t to them, ° ° ® 
or, if interested primarily in for: than eighty-three of the leading strategic trade centers of the 


eign reports, address the Foreign . T° . : Me 
Department at New York. world outside of the United States (where it has 179) and the 
number is increasing steadily year by year. 


R.G. DUN & CO. 


The Mercantile Agency 
DUN BUILDING, NEW YORK CITY 
and 262 Other Cities 


Ee, SIO cia 
Office at Rio de Janeiro, Office at Mexico City, 
Established in 1912 Established in 1897 


Office at San Juan, Porto Rico, 
Established in 1914 











